TO HAVE AND TO HOLD
forever.

The Mortgagor covenants that he i

solute, that he has good right and lawf 1 authomy to sell, convey, of encumbé he sam; i

are free and clear of all liens and encu

brances whetsoever.A The Mortgagor uart er coy

1, That* h'é# wnll‘promptly pay the prmcxpal of and interest on the mdebtedness evidenced by the sald note. at
the txmes and in the manner therein provided. Privilege i is reserved to pay the: debt in whole, or'in an amouitt equal .

to one or more monthly payments on the
-to maturity; provided, however, that writ

principal that are next due on the note,-on the first dayiof’ any.month prior- .
en notice of an irtention to exercise such pnvilege is: gWen at-least thitty

ided, further, that in the event the debt is paid in full’ prior to mia Anty and
at that time it is insured under the provisions of the Ndtional Housing Act, he will pay to the’ Mortgagee an insur-
ance premjum charge of one per centum [(1%) of the original principal amount thereof, except that in no ievent shall
the adjusted premium exceed the aggregate amount of premium charges which would have been. payable “if the mott-
gage has continued to be insured-until matutity; such payment to be applied by the Mortgagee upon its obhgation
to the Secretary of Housing gnd Urban Development on account of mortgage insurance.

(30) days prior to prepayment; an_d proy

" 2. That, together wiih, and in-add
terms of the note secured hereby, he w
is:fully paid, the following sums:

{a} An amount safficient to pravide the
ment and the note secured hereby are
held by the Secretary of Housing and

(I) If and so long as said note of ev

National Housing Act, an amoun

date the annual mortgage insurar

Secretary of Housing and Urban
Regulations thereunder; or

@D If and so long as said note of
velopment, a-monthly charge (in

twelfth (1/12) of one-half (%) per
into account deliqq{:g’nqies or pre

(b} A sum equal to the ground rents, if

of fire and other hazard insurance coy

property (all as estimated by the Mortg
before one (1) month prior to the date
such sums to be held by Mortgagee

(c) All payments mentioned in the two
secured hereby shall be added toget
single payment lo be applied by the

tion to, the monthly payments of principal and interest. payable under the
ill pay to the Mortgagee, on the first day of each month untxl the said note

holder hereof with funds to pay the next mortgage insurancé preminm if this instra-

e insured, or a monthly charge (in lieu of a mortgage insurance premipm) if lhay are
Urban Development as follows: . R

en date and this instrument are insured or are reinsured under the provisions of the

t sufficient to accumulate in the hands of the holder one (1) month prior to its due

ce premium, in order to provide such holder with funds to pay such prénfium to the
Development pursuant to the National Housing Act, as amended,
- oo "

and appucable

even date and this instrument aré held by the Secretary of Housihg and Urban De-
lieu of a. mortgage insurance premium) which shall be in an amount equal to one-
centum’ of the average outstanding balance due on the note computed without laking
payments;

any, next due, plus the premlums that will next become due and payable on poli¢ies
ering the mortgaged property, plus taxes and assesSments next due on ‘the mortgaged
jagee) less all sums already peid.therefor divided by, the number-of months toelapse
when such _ground-rents, premlums, taxes, and assessments will become delinquent,

in {ryst to pay sald ground rents, premiums, taxes, and speclal assessments; ‘and

ecedlng subsecuons of this paragraph and all payments to be. made under the note
er and the aggregale amount thereof shall be paid by the Mmlgngor each month ina
ortgegee to the: Iollowlng jtems in the order set forth:..

(1) premium charges under the contract of msurancé with the Sccretary of Housing and Urban Develppment. or monlhly
charge (in lieu of mortgage insurance-premium), as the case may be;
(I) taxes, special assessments, firgd and other hazard msura‘nde premiums;
(II[) interest on the note secured hereby; and

(1V) amortization of the prificipal of

* Any deficiency in the amoum of any

taid note.

such aggregate monthly payment, shall, unless made good by the Mortgagor prior to”

the due date of the next such payment, constitute an event of default under this mortgage. The Mon‘agec may collect a,

‘t1ate charge’’ not to exceed two cen
cover the extra expense involved in b

3. If the total of the payments made
of payments actually made by the Mortg,
such excess shall be credited by the M
the monthly payments made by the Mort
and assessments and insurance premiu
pay to' the Mortgagee any amount néces
taxes, assessments, or. msurance premu
in accordance

. thexeby, the Mo .
all payments made unde the pre

1
Eagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes

ts (2¢) for each dollar ($1) of each payment more than [ifteen (15) days in-arrears to
andling delinquent payments. .

by the Mortgagor under (b)of patagraph 2 preceding shall exceed the amount
zagee for taxes or assessments or ihsurance premjums, as the case may, be,
rtgagee on subsequent:payments to be made by the Mortgagor. If,. however,

s, when the same shall: become due’and payable, then the Mortgagor shall
saty to make up the defxciency, on:or:beforé the date when payhient of such
ms shall be diie. If at any hme the. Moxtgagor shall tendex fo the- Mortgagee,




